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Insider Prophets® Report

International Business Machines Corp (IBM)

Insider Prophet Ratings

Methodology: To identify Insider Prophets, we have analyzed more than 40,000 insider trades over the past
24 months. Our goal is to identify profitable trades — and the Insiders behind them. For each trade, we focus
first on the magnitude of change in the stock price during a specified period after a trade. Gains must be
absolute. Depending on the success of a trade, an Insider earns a per-trade rating of 3, 5 or 7. We add extra
weight to a Rating if the trade represents a large dollar amount or a high percentage of the Insider's holdings.
Our Average Ratings reflect the Total Prophet Rating divided by the number of trades. The higher the Average
Rating, the more successful the Insider. Macro Results: According to our analysis, buyers as a group are better

at predicting stock price movements. We calculated that 60% of insider buys resulted in meaningful stock
price gains at the end of six months. As for sellers, only 40% of the stocks that insiders sold were lower within
30 days after the sale. Distribution: At the top end of our scale, less than 2% of Insider trades earned a score
of 7-9, which to us represented a significant investment decision that preceded a significant change in price.
These were the most successful Insider trades. At the next level, 6, the percentage of trades rose to 11%. At
the third level, 3-5, which indicated a meaningful absolute change in the stock price, the percentage of trades
reached 30%. Thus, more than 50% of the trades earned a score of zero.

||< Insider buy data >|| ||< Insider sell data >||
Total Date of Total

Insider Prophets for Average Buy Rating Timing Prophet Last Average Sell Rating Timing Prophet Date of
International Business Machine Worse Better Success Rate Rating Purchase Worse Better Success Rate Rating Last Sale
Adkins, Rodney C. NA - - - |« BB EERE 0of2 0 1/28/2010
Arnold, Colleen F. NA - - - o HEBRABEEARE 0of4 0 5/15/2011
Black, Cathleen NA - - - 1 [213]4[s5Tel#]sd9] 0of1 0 2/25/2010
Chenault, Kenneth I. NA - - - [« BB EREBEE 0of2 0 3/2/2011
Clementi, Erich NA - - - [« BB RABRE 0of4 0 2/18/2011
Daniels, Michael E. NA - - - [« HABAERAEBE 0of6 0 2/11/2011
lwata, Jon C. NA - 4 - | o BB REAEBRE 0of7 0 4/29/2011
Jackson, Shirley Ann NA - - - |« HEBAERABE 0of1 0 1/28/2011
Kavanaugh, James J. NA - - - |« HEBAERABE 0of7 0 8/6/2011
Kelly, John E. IlI NA - -3 - [« BB RABE 0of8 0 7/22/2011
Kern, R. Franklin Il NA - - - [« BB RABE 00of 10 0 7/27/2011
Leblanc, Robert J. NA - - - [« BB RABE 0of2 0 7/24/2011
Loughridge, Mark NA - - - [« HEBEAERABE 0of 11 0 2/13/2011
Macdonald, J. Randall NA — - - [« HEBEAERABE 0of5 0 2/19/2011
Mills, Steven A. NA - - - [« HEBEAERABE 0of6 0 7/24/2011
Palmisano, Samuel J. NA - - - [« HEBEAERABE 00of 10 0 8/3/2011
Rhodin, Michael D. NA - - - [« HEBEAERABE 0of4 0 5/28/2011
Rometty, Virginia M. NA - - - [« HEBEAERABE 0of4 0 10/29/2010
Sanford, Linda S. NA - - - [« HEBEAERABE 0of6 0 7/27/2011
Shaughnessy, Timothy S. NA - - - [« HEBEAERABE 0of5 0 5/14/2011
Taurel, Sidney NA - - - [« HEBEAERABE 0of1 0 2/17/2011
Weber, Robert C. NA - - - [« HEBEAERABE 0of4 0 2/5/2011
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Insider Prophets” Report

International Business Machines Corp (IBM)

Chronological Insider Trades

This section gives a chronological listing of the insider trading activity of executive officers within International Business Machines Corp. From left to right, the columns give the details of the transactions by showing the name
and title of the person who made the transaction on a particular date. It further shows that they bought or sold a certain number of shares at a particular price through a certain type of transaction. Finally, it shows what
percent of the person's holdings were traded and how many shares the person held once the transaction was complete.

Transactions

Name, Title Transaction During 2011 # of Shares Price($) Type % of Holdings Traded Now Holds
Kavanaugh, James J., CT Bought 08/04 8511 a 97.59 Direct, Option - 12,741
Kavanaugh, James J., CT Sold 08/04 8511w 174.91-175.01 Direct, Sell 66.80 4,230
Palmisano, Samuel J., CB Bought 08/01 300,000 a 97.59 Direct, Option - 485,568
Palmisano, Samuel J., CB Sold 08/01 8,989 w 183.58-183.63 Direct, Sell 4620 ] 185,568
Palmisano, Samuel J., CB Sold 08/01 15147 w 182.04-182.34 Direct, Sell 547 0] 261,597
Palmisano, Samuel J., CB Sold 08/01 15,631 w 183.06 - 183.54 Direct, Sell 7440 ] 194,557
Palmisano, Samuel J., CB Sold 08/01 15972 w 180.91-181.98 Direct, Sell 5460 ] 276,744
Palmisano, Samuel J., CB Sold 08/01 17,539 w 182.36-182.76 Direct, Sell 6e7zom ] 244,058
Palmisano, Samuel J., CB Sold 08/01 23,897 w 178.72-178.99 Direct, Sell 4920 ] 461,671
Palmisano, Samuel J., CB Sold 08/01 29,520 w 179.93-180.17 Direct, Sell eoom ] 398,127
Palmisano, Samuel J., CB Sold 08/01 32944 w 180.64 - 180.90 Direct, Sell 102m ] 292,716
Palmisano, Samuel J., CB Sold 08/01 33,254 w 180.18 - 180.44 Direct, Sell g3sm ] 364,873
Palmisano, Samuel J., CB Sold 08/01 33,870 » 182.77 - 183.04 Direct, Sell 1388 ] 210,188
Palmisano, Samuel J., CB Sold 08/01 34,024 w 179.00 - 179.90 Direct, Sell 73 7 m ] 427,647
Palmisano, Samuel J., CB Sold 08/01 39213 w 180.45 - 180.63 Direct, Sell 075w ] 325,660
Adkins, Rodney C., SR VP Sold 07/25 4,810 w 183.75-183.90 Indirect, Sell 2047 00 | 11,513
Kern, R. Franklin Ill, SR VP Sold 07/25 3639w 183.47-183.51 Direct, Sell 100.00 0
Sanford, Linda S., SR VP Bought 07/25 54,960 a 97.59 Direct, Option - 54,960
Sanford, Linda S., SR VP Sold 07/25 15,075 w» 184.49 Indirect, Sell 95.68 680
Sanford, Linda S., SR VP Sold 07/25 20,680 w 184.39-184.49 Direct, Sell 100.00 I 0
Sanford, Linda S., SR VP Sold 07/25 34,280 w 184.20-184.39 Direct, Sell 62.37 20,680
Leblanc, Robert J., SR VP Sold 07/22 4,000 w 184.89 - 184.90 Direct, Sell 1738 @~ | 19,019
Mills, Steven A., SR VP Bought 07/22 104,505 a 82.76-102.80 Direct, Option - 227,755
Mills, Steven A., SR VP Sold 07/22 7,100 » 185.06 - 185.11 Direct, Sell 5450 ] 123,250
Mills, Steven A., SR VP Sold 07/22 97,405 w 185.00 - 185.05 Direct, Sell 4277 =0 | 130,350
Kelly, John E. Ill, SR VP Bought 07/20 25,000 a 105.96 Direct, Option - 67,625
Kelly, John E. Ill, SR VP Sold 07/20 14,747 w 183.30-183.86 Direct, Sell 2968 00| 34,941
Kelly, John E. Ill, SR VP Sold 07/20 17,937 w 183.08 - 183.27 Direct, Sell pIy I 49,688
Shaughnessy, Timothy S., SR VP Bought 06/08 491 a 0.00 Indirect, Non Open Market 1985 W] 2,473
Shaughnessy, Timothy S., SR VP Sold 06/08 179w 164.06 Indirect, Non Open Market 6o5m ] 2,395
Mills, Steven A., SR VP Sold 05/31 190 w 0.00 Direct, Non Open Market oas5 ] 123,250
Rhodin, Michael D., SR VP Sold 05/26 0w 167.27 Direct, Sell ooo ] 15,265
Rhodin, Michael D., SR VP Bought 05/17 997 a 170.50 Direct, Non Open Market 653 M ] 15,265
Arnold, Colleen F., SR VP Sold 05/13 1,293 w 172.00-172.06 Direct, Sell 457 0] 27,005
Kavanaugh, James J., CT Sold 05/12 566 w 170.18 Direct, Sell nmsom ] 4,230
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Insider Prophets” Report

International Business Machines Corp (IBM)

Chronological Insider Trades continued

Transactions

Name, Title Transaction During 2011 # of Shares Price($) Type % of Holdings Traded Now Holds
Shaughnessy, Timothy S., SR VP Sold 05/12 2,766 w 172.00 Direct, Sell 17773 ] 12,831
Rhodin, Michael D., SR VP Sold 05/11 1,800 w 160.49 - 169.50 Direct, Sell M0 ] 14,268
Adkins, Rodney C., SR VP Bought 05/08 4,426 & 0.00 Direct, Non Open Market 100.00 4,426
Adkins, Rodney C., SR VP Sold 05/08 2011w 169.21 Direct, Non Open Market 4544 I @0 | 2,415
Arnold, Colleen F., SR VP Bought 05/08 2,369 a 0.00 Direct, Non Open Market goom ] 29,374
Arnold, Colleen F., SR VP Sold 05/08 1,076 w 169.21 Direct, Non Open Market 366 L] 28,298
Clementi, Erich, SR VP Bought 05/08 2,106 a 0.00 Direct, Non Open Market 775 ] 27,163
Clementi, Erich, SR VP Sold 05/08 974w 169.21 Direct, Non Open Market 3500 ] 26,189
Daniels, Michael E., SR VP Bought 05/08 2,804 & 0.00 Direct, Non Open Market 30 ] 93,079
Daniels, Michael E., SR VP Sold 05/08 1242w 169.21 Direct, Non Open Market 13310 ] 91,837
Iwata, Jon C,, SR VP Bought 05/08 2,337 a 0.00 Direct, Non Open Market 853 m ] 27,382
Ilwata, Jon C,, SR VP Sold 05/08 1,062 w 169.21 Direct, Non Open Market 3880 ] 26,320
Kavanaugh, James J., CT Bought 05/08 1,053 a 0.00 Direct, Non Open Market 1993 ] 5,283
Kavanaugh, James J., CT Sold 05/08 487 w 169.21 Direct, Non Open Market 922 m ] 4,796
Kelly, John E. lll, SR VP Bought 05/08 2,524 a 0.00 Direct, Non Open Market 578 ] 43,644
Kelly, John E. lll, SR VP Sold 05/08 1,167 w 169.21 Direct, Non Open Market 267 0L ] 42,477
Kern, R. Franklin Ill, SR VP Bought 05/08 4,875 a 0.00 Direct, Non Open Market 83.62 5,830
Kern, R. Franklin Ill, SR VP Sold 05/08 2,191 w 169.21 Direct, Non Open Market YA N I 3,639
Leblanc, Robert J., SR VP Bought 05/08 2,106 a 0.00 Direct, Non Open Market g7e M ] 23,992
Leblanc, Robert J., SR VP Sold 05/08 974w 169.21 Direct, Non Open Market 406 0 ] 23,018
Loughridge, Mark, CFO Bought 05/08 3272 a 0.00 Direct, Non Open Market 4640 ] 70,556
Loughridge, Mark, CFO Sold 05/08 1513w 169.21 Direct, Non Open Market 21401 ] 69,043
Macdonald, J. Randall, SR VP Bought 05/08 2,337 a 0.00 Direct, Non Open Market 427 ] 55,511
Macdonald, J. Randall, SR VP Sold 05/08 1,081 w 169.21 Direct, Non Open Market 1950 ] 54,430
Mills, Steven A., SR VP Bought 05/08 2,804 a 0.00 Direct, Non Open Market 2251 ] 124,699
Mills, Steven A., SR VP Sold 05/08 1,297 w 169.21 Direct, Non Open Market 1041 ] 123,402
Rhodin, Michael D., SR VP Bought 05/08 1,974 a 0.00 Direct, Non Open Market 1Mmeom ] 16,893
Rhodin, Michael D., SR VP Sold 05/08 825w 169.21 Direct, Non Open Market 488 0 ] 16,068
Rometty, Virginia M., SR VP Bought 05/08 2,804 a 0.00 Direct, Non Open Market 450 ] 61,629
Rometty, Virginia M., SR VP Sold 05/08 1,187 w 169.21 Direct, Non Open Market 1931 ] 60,442
Sanford, Linda S., SR VP Bought 05/08 2,337 a 0.00 Direct, Non Open Market 100.00 2,337
Sanford, Linda S., SR VP Sold 05/08 1,081 w 169.21 Direct, Non Open Market 4626 N @0 | 1,256
Shaughnessy, Timothy S., SR VP Bought 05/08 527 a 0.00 Indirect, Non Open Market 2028 ] 2,598
Shaughnessy, Timothy S., SR VP Bought 05/08 4,467 a 0.00 Direct, Non Open Market 2582 Wm0 17,298
Shaughnessy, Timothy S., SR VP Sold 05/08 191w 169.21 Indirect, Non Open Market 730 ] 2,407
Shaughnessy, Timothy S., SR VP Sold 05/08 2037w 169.21 Direct, Non Open Market MN7sm 15,261
Weber, Robert C., SR VP Bought 05/08 2337 a 0.00 Direct, Non Open Market M4 m 20,434
Weber, Robert C., SR VP Sold 05/08 1,058 w 169.21 Direct, Non Open Market 518m ] 19,376
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International Business Machines Corp (IBM)

Chronological Insider Trades continued
Transactions

Name, Title Transaction During 2011 # of Shares Price($) Type % of Holdings Traded Now Holds
Arnold, Colleen F., SR VP Bought 05/05 140 & 0.00 Indirect, Non Open Market 3784 Wm0 | 370
Arnold, Colleen F., SR VP Sold 05/05 280 w 0.00 Indirect, Non Open Market 736 @] 3,524
Arnold, Colleen F., SR VP Sold 05/04 1,000 w 170.00 Direct, Sell 3540 ] 27,283
Arnold, Colleen F., SR VP Sold 05/03 65w 0.00 Direct, Non Open Market 0231 ] 28,283
Kern, R. Franklin Ill, SR VP Sold 04/28 11,069 w 170.36 - 170.60 Direct, Sell 92.06 955
Ilwata, Jon C,, SR VP Bought 04/27 63,736 a 92.12-105.96 Direct, Option - 101,216
Iwata, Jon C,, SRVP Sold 04/27 4,762 w 170.25-170.35 Direct, Sell 508 ] 25,041
Iwata, Jon C,, SRVP Sold 04/27 19,408 w 169.97 - 170.07 Direct, Sell 197 ] 81,808
Ilwata, Jon C,, SR VP Sold 04/27 22812 w 170.18 - 170.25 Direct, Sell 4336 @0 29,803
Iwata, Jon C,, SRVP Sold 04/27 29,193 w» 170.08-170.18 Direct, Sell 368 00 52,615
Kelly, John E. Ill, SR VP Sold 04/27 2,500 w 0.00 Direct, Non Open Market 573 0] 41,120
Daniels, Michael E., SR VP Bought 03/07 11,765 a 0.00 Direct, Non Open Market 1232 m ] 95,480
Daniels, Michael E., SR VP Sold 03/07 5,208 w 160.92 Direct, Non Open Market 5450 ] 90,272
Kelly, John E. lll, SR VP Bought 03/07 11,765 a 0.00 Direct, Non Open Market 2408 B0 48,866
Kelly, John E. lll, SR VP Sold 03/07 5438 w 160.92 Direct, Non Open Market Mmi3m 43,428
Loughridge, Mark, CFO Bought 03/07 11,765 a 0.00 Direct, Non Open Market 1619 M ] 72,685
Loughridge, Mark, CFO Sold 03/07 5438w 160.92 Direct, Non Open Market 748 m ] 67,247
Rometty, Virginia M., SR VP Bought 03/07 8,824 a 0.00 Direct, Non Open Market 141 ] 62,557
Rometty, Virginia M., SR VP Sold 03/07 3734w 160.92 Direct, Non Open Market 507 m ] 58,823
Chenault, Kenneth I, DIR Bought 02/28 4,000 & 116.78 Direct, Option - 5,619
Chenault, Kenneth I, DIR Sold 02/28 2,884 w 162.33-162.33 Direct, Sell 5133 @00 | 2,735
Macdonald, J. Randall, SR VP Bought 02/17 41,671 a 101.33-102.80 Direct, Option - 94,710
Macdonald, J. Randall, SR VP Sold 02/17 41,671 w 164.20 Direct, Sell 4400 N @0 | 53,039
Shaughnessy, Timothy S., SR VP Sold 02/17 11,575 w 164.00 - 164.13 Direct, Sell 4768 NN @0 | 12,702
Clementi, Erich, SR VP Bought 02/16 23,555 a 104.30 Direct, Option - 44,007
Clementi, Erich, SR VP Sold 02/16 6,052 w 163.32-163.36 Direct, Sell 1945 0000 ] 25,057
Clementi, Erich, SR VP Sold 02/16 12,898 w 163.24-163.31 Direct, Sell 2031 0] 31,109
Taurel, Sidney, DIR Bought 02/15 4,000 a 116.78 Direct, Option - 9,265
Taurel, Sidney, DIR Sold 02/15 2,867 w 163.22 Direct, Sell 304 00 6,398
Macdonald, J. Randall, SR VP Bought 02/14 477 a 101.33 Direct, Option - 53,501
Macdonald, J. Randall, SR VP Sold 02/14 477 - 164.20 Direct, Sell 08 I ] 53,024
Loughridge, Mark, CFO Sold 02/11 15872 w 164.05 Direct, Sell 2067 Wm0 | 60,901
Macdonald, J. Randall, SR VP Bought 02/11 53,620 a 82.76-101.33 Direct, Option - 106,644
Macdonald, J. Randall, SR VP Sold 02/11 53,620 w 164.20 - 164.22 Direct, Sell 5028 @0 | 53,024
Daniels, Michael E., SR VP Bought 02/09 40,000 & 105.96 Direct, Option - 137,881
Daniels, Michael E., SR VP Sold 02/09 6,900 w 164.36 - 164.49 Direct, Sell 761m ] 83,715
Daniels, Michael E., SR VP Sold 02/09 13,500 » 164.26 - 164.36 Direct, Sell 207 ] 90,615
Daniels, Michael E., SR VP Sold 02/09 33,766 w 164.10 - 164.25 Direct, Sell 24490 M0 ] 104,115
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Chronological Insider Trades continued

Transactions

Name, Title Transaction During 2011 # of Shares Price($) Type % of Holdings Traded Now Holds
Arnold, Colleen F., SR VP Sold 02/08 122w 0.00 Direct, Non Open Market 0381 ] 32,337
Arnold, Colleen F., SR VP Sold 02/08 4,000 » 165.00 Direct, Sell 1237 m ] 28,337
Kavanaugh, James J., CT Sold 02/08 3,197 w 164.64 - 164.67 Direct, Sell 4319 @0 ] 4,205
Adkins, Rodney C., SR VP Sold 02/04 4,000 » 163.75-163.79 Indirect, Sell 2234w 000 | 13,908
Mills, Steven A., SR VP Sold 02/04 1,700 w 0.00 Direct, Non Open Market 13810 ] 121,768
Weber, Robert C., SR VP Sold 02/03 11,000 w» 164.07 Direct, Sell 3780 0 | 18,097
Adkins, Rodney C., SR VP Bought 02/01 17,847 a 0.00 Direct, Non Open Market 100.00 17,847
Adkins, Rodney C., SR VP Sold 02/01 7,506 w 162.98 Direct, Non Open Market 4206 mm @0 | 10,341
Arnold, Colleen F., SR VP Bought 02/01 9,388 a 0.00 Direct, Non Open Market 2599 Wm0 ] 36,123
Arnold, Colleen F., SR VP Sold 02/01 3,666 w 162.98 Direct, Non Open Market 15 m ] 32,457
Clementi, Erich, SR VP Bought 02/01 5215 a 0.00 Direct, Non Open Market pEREE I 22,357
Clementi, Erich, SR VP Sold 02/01 1,905 w 162.98 Direct, Non Open Market g52m ] 20,452
Daniels, Michael E., SR VP Bought 02/01 24,337 a 0.00 Direct, Non Open Market 2252 mm 108,049
Daniels, Michael E., SR VP Sold 02/01 10171 w 162.98 Direct, Non Open Market ssa T M 97,878
Ilwata, Jon C,, SR VP Bought 02/01 20,281 a 0.00 Direct, Non Open Market 4400 EEm 20 46,090
Iwata, Jon C,, SRVP Sold 02/01 8614w 162.98 Direct, Non Open Market 1869 MM ] 37,476
Kavanaugh, James J., CT Bought 02/01 5,042 a 0.00 Direct, Non Open Market 54.53 9,247
Kavanaugh, James J., CT Sold 02/01 1,845 w 162.98 Direct, Non Open Market 1995 Wm0 ] 7,402
Kelly, John E. Ill, SR VP Bought 02/01 21,903 a 0.00 Direct, Non Open Market 4705 Hmm @220 46,552
Kelly, John E. Ill, SR VP Sold 02/01 9525w 162.98 Direct, Non Open Market 2046 B0 37,027
Kern, R. Franklin Ill, SR VP Bought 02/01 19,469 a 0.00 Direct, Non Open Market 95.32 20,424
Kern, R. Franklin Ill, SR VP Sold 02/01 8,400 w 162.98 Direct, Non Open Market 4113 00 ] 12,024
Leblanc, Robert J., SR VP Bought 02/01 5,680 a 0.00 Direct, Non Open Market 2380 Wm0 23,778
Leblanc, Robert J., SR VP Sold 02/01 2074w 162.98 Direct, Non Open Market 872 M ] 21,704
Loughridge, Mark, CFO Bought 02/01 28,394 a 0.00 Direct, Non Open Market 3180 0 | 89,295
Loughridge, Mark, CFO Sold 02/01 12522 w 162.98 Direct, Non Open Market 1402 m ] 76,773
Macdonald, J. Randall, SR VP Bought 02/01 20,281 a 0.00 Direct, Non Open Market EpkyN I 61,800
Macdonald, J. Randall, SR VP Sold 02/01 8,776 w 162.98 Direct, Non Open Market 14208 000 ] 53,024
Mills, Steven A., SR VP Bought 02/01 24,337 a 0.00 Direct, Non Open Market 1815 mm ] 134,091
Mills, Steven A., SR VP Sold 02/01 10,648 w 162.98 Direct, Non Open Market 794 ] 123,443
Palmisano, Samuel J., CB Bought 02/01 127,477 a 0.00 Direct, Non Open Market 52.50 242,801
Palmisano, Samuel J., CB Sold 02/01 57274 w 162.98 Direct, Non Open Market 2350 Wm0 185,527
Rhodin, Michael D., SR VP Bought 02/01 7,302 a 0.00 Direct, Non Open Market Xl I 17,348
Rhodin, Michael D., SR VP Sold 02/01 2452w 162.98 Direct, Non Open Market 413 M ] 14,896
Rometty, Virginia M., SR VP Bought 02/01 24,337 a 0.00 Direct, Non Open Market 3837 w0 | 63,428
Rometty, Virginia M., SR VP Sold 02/01 9,698 w 162.98 Direct, Non Open Market 1529 m ] 53,730
Sanford, Linda S., SR VP Bought 02/01 20,281 a 0.00 Direct, Non Open Market 100.00 20,281
Sanford, Linda S., SR VP Sold 02/01 8,777 w 162.98 Direct, Non Open Market 4328 @0 11,504
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Insider Prophets” Report
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Chronological Insider Trades continued

Transactions

Name, Title Transaction During 2011 # of Shares Price($) Type % of Holdings Traded Now Holds
Shaughnessy, Timothy S., SR VP Bought 02/01 19,469 a 0.00 Direct, Non Open Market 59.83 32,538
Shaughnessy, Timothy S., SR VP Sold 02/01 8275w 162.98 Direct, Non Open Market 2543 00 | 24,263
Weber, Robert C., SR VP Bought 02/01 20,281 a 0.00 Direct, Non Open Market 52.99 38,273
Weber, Robert C., SR VP Sold 02/01 9,176 w 162.98 Direct, Non Open Market 2398 Wm0 29,097
Kelly, John E. lll, SR VP Bought 01/31 955 a 104.71 Direct, Option - 24,633
Jackson, Shirley Ann, DIR Bought 01/26 4,000 a 82.70 Direct, Option - 4,000
Jackson, Shirley Ann, DIR Sold 01/26 4,000 » 161.55-161.56 Direct, Sell 100.00 I 0
Weber, Robert C., SR VP Bought 01/20 57,172 a 82.84 Direct, Option - 83,235
Weber, Robert C., SR VP Sold 01/20 18,353 w 155.06 - 155.24 Direct, Sell 3296 000 37,301
Weber, Robert C., SR VP Sold 01/20 19,309 w 155.25-155.44 Direct, Sell 5177 I =~ 17,992
Weber, Robert C., SR VP Sold 01/20 27,581 w 154.59 - 155.06 Direct, Sell 3314 w000 55,654
Transactions
Name, Title Transaction During 2010 # of Shares Price($) Type % of Holdings Traded Now Holds
Mills, Steven A., SR VP Sold 11/29 1,500 w 0.00 Direct, Non Open Market 13710 ] 108,372
Arnold, Colleen F., SR VP Bought 11/19 100 & 0.00 Indirect, Non Open Market 4348 N0 230
Arnold, Colleen F., SR VP Sold 11/19 200 w 0.00 Direct, Non Open Market 074 ] 26,722
Rometty, Virginia M., SR VP Sold 11/18 170 » 0.00 Direct, Non Open Market 043 [ ] 39,091
Clementi, Erich, SR VP Bought 11/09 4,500 o 112.53 Direct, Option - 21,095
Clementi, Erich, SR VP Sold 11/09 300 » 146.27 - 146.30 Direct, Sell 17210 ] 17,142
Clementi, Erich, SR VP Sold 11/09 3,653 w 146.02 - 146.26 Direct, Sell 1732 @8] 17,442
Kelly, John E. lll, SR VP Sold 11/09 1w 146.46 Direct, Sell oo [ ] 23,550
Loughridge, Mark, CFO Bought 11/09 89,420 a 82.76 - 102.80 Direct, Option - 150,302
Loughridge, Mark, CFO Sold 11/09 9,100 » 146.32 - 146.53 Direct, Sell 7030 ] 120,398
Loughridge, Mark, CFO Sold 11/09 13,400 » 146.54 - 146.73 Direct, Sell mism ] 106,998
Loughridge, Mark, CFO Sold 11/09 20,804 w 146.17 - 146.31 Direct, Sell 1384 ] 129,498
Loughridge, Mark, CFO Sold 11/09 23,020 w 146.93 - 147.00 Direct, Sell 2744 00 60,882
Loughridge, Mark, CFO Sold 11/09 23,096 w 146.74 - 146.92 Direct, Sell 21500 ] 83,902
Arnold, Colleen F., SR VP Sold 11/08 115w 0.00 Direct, Non Open Market 043 [ ] 26,922
Kelly, John E. Ill, SR VP Sold 11/08 903 w 0.00 Direct, Non Open Market 3690 ] 23,551
Rhodin, Michael D., SR VP Bought 11/05 2,642 a 102.80 Direct, Option - 12,224
Rhodin, Michael D., SR VP Sold 11/05 2,190 » 146.45 - 146.50 Direct, Sell 1792 @~ ] 10,034
Sanford, Linda S., SR VP Sold 11/05 549 w 0.00-9.00 Indirect, Non Open Market 15499 ] 2,995
Ilwata, Jon C,, SR VP Sold 11/04 700 w 0.00 Direct, Non Open Market 2640 ] 25,810
Kavanaugh, James J., CT Sold 11/04 3279w 146.34 - 146.36 Direct, Sell 4387 I @0 | 4,195
Daniels, Michael E., SR VP Bought 11/02 58,802 a 97.59-104.71 Direct, Option - 141,556
Daniels, Michael E., SR VP Sold 11/02 14,491 w 144.18 - 144.24 Direct, Sell 1476 ] 83,709
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Daniels, Michael E., SR VP Sold 11/02 17,362 w 143.84 - 143.99 Direct, Sell 1227 m ] 124,194
Daniels, Michael E., SR VP Sold 11/02 25,994 w 144.00 - 144.17 Direct, Sell 20903 @00 ] 98,200
Kavanaugh, James J., CT Bought 11/02 6,098 a 0.00 Direct, Non Open Market 59.24 10,293
Kavanaugh, James J., CT Sold 11/02 2819w 144.21 Direct, Non Open Market pyALE I 7,474
Leblanc, Robert J., SR VP Sold 11/02 3279w 144.03 - 144.07 Direct, Sell 530 ] 18,023
Kavanaugh, James J., CT Bought 11/01 7,000 a 104.71 Direct, Option - 11,195
Kavanaugh, James J., CT Sold 11/01 7,000 w 143.85 - 143.90 Direct, Sell 62.53 4,195
Palmisano, Samuel J., CB Bought 11/01 90,000 a 104.71 Direct, Option - 204,348
Palmisano, Samuel J., CB Sold 11/01 8,905 w 142.51-142.70 Direct, Sell 770 ] 115,303
Palmisano, Samuel J., CB Sold 11/01 37,534 w 142.43-142.51 Direct, Sell 2321 ] 124,208
Palmisano, Samuel J., CB Sold 11/01 42,606 w 142.33-142.42 Direct, Sell 2085 W00 ] 161,742
Arnold, Colleen F., SR VP Sold 10/29 6917 w 142.00 Direct, Sell 2037 @] 27,035
Mills, Steven A., SR VP Bought 10/29 113,091 a 78.13-105.96 Direct, Option - 222,933
Mills, Steven A., SR VP Sold 10/29 13,229 w 142.52-142.59 Direct, Sell 503 0] 209,704
Mills, Steven A., SR VP Sold 10/29 33473 w 142.66 - 142.71 Direct, Sell 2336 0] 109,842
Mills, Steven A., SR VP Sold 10/29 66,389 w 142.59 - 142.66 Direct, Sell 3166 HEE | 143,315
Sanford, Linda S., SR VP Bought 10/29 78,204 a 78.13-104.71 Direct, Option - 78,204
Sanford, Linda S., SR VP Sold 10/29 4,600 w 142.91-142.92 Direct, Sell 100.00 I 0
Sanford, Linda S., SR VP Sold 10/29 32,804 w 142.59-142.73 Direct, Sell 419 =@ | 45,400
Sanford, Linda S., SR VP Sold 10/29 40,800 » 142.74 - 142.90 Direct, Sell 89.87 4,600
Shaughnessy, Timothy S., SR VP Bought 10/29 1,942 a 78.13 Indirect, Option - 1,961
Shaughnessy, Timothy S., SR VP Bought 10/29 10,000 a 78.13 Direct, Option - 34,982
Shaughnessy, Timothy S., SR VP Sold 10/29 21,942 w 142.00 Direct, Sell 62.72 13,040
Rhodin, Michael D., SR VP Bought 10/28 291 a 140.90 Direct, Non Open Market 2750 ] 10,582
Rhodin, Michael D., SR VP Sold 10/28 1,000 w 140.84 - 140.84 Direct, Sell 945 m ] 9,582
Ilwata, Jon C,, SR VP Bought 10/27 27,639 a 78.13 Direct, Option - 64,145
Iwata, Jon C,, SRVP Sold 10/27 37,639 w 141.25-141.40 Direct, Sell 58.68 26,506
Kelly, John E. lll, SR VP Bought 10/27 24,045 a 104.71 Direct, Option - 61,638
Kelly, John E. Ill, SR VP Sold 10/27 37,207 w 139.51 Direct, Sell 60.36 24,431
Rometty, Virginia M., SR VP Bought 10/27 25,200 a 104.71 Direct, Option - 64,458
Rometty, Virginia M., SR VP Sold 10/27 25,200 w 141.00 Direct, Sell 300 0 39,258
Arnold, Colleen F., SR VP Bought 10/25 12,196 a 0.00 Direct, Non Open Market 3109 | 39,231
Arnold, Colleen F., SR VP Sold 10/25 5279w 140.60 Direct, Non Open Market 346 | 33,952
Clementi, Erich, SR VP Bought 10/25 12,196 a 0.00 Direct, Non Open Market 54.86 22,232
Clementi, Erich, SR VP Sold 10/25 5,637 w 140.60 Direct, Non Open Market 2536000 ] 16,595
Leblanc, Robert J., SR VP Bought 10/25 6,098 a 0.00 Direct, Non Open Market 2528 Wm0 24,122
Leblanc, Robert J., SR VP Sold 10/25 2819w 140.60 Direct, Non Open Market 1Mmeom ] 21,303
Shaughnessy, Timothy S., SR VP Bought 10/25 12,196 a 0.00 Direct, Non Open Market 4265 Wm0 | 28,598
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Shaughnessy, Timothy S., SR VP Sold 10/25 5,558 w 140.60 Direct, Non Open Market 1943 @ 0 ] 23,040
Shaughnessy, Timothy S., SR VP Bought 08/31 1,505 a 0.00 Direct, Non Open Market 881w ] 17,088
Shaughnessy, Timothy S., SR VP Sold 08/31 686 w 123.15 Direct, Non Open Market 400 ] 16,402
Mills, Steven A., SR VP Sold 08/19 70w 0.00 Direct, Non Open Market 006 I ] 109,842
Palmisano, Samuel J., CB Bought 08/10 192 a 0.00 Indirect, Non Open Market 273 ] 926
Palmisano, Samuel J., CB Bought 08/10 192 a 0.00 Indirect, Non Open Market 2720 M 706
Palmisano, Samuel J., CB Sold 08/10 768 w 0.00 Indirect, Non Open Market 020 [ ] 260,764
Kern, R. Franklin Ill, SR VP Sold 08/03 12,400 w 130.39-130.51 Direct, Sell 92.85 955
Kern, R. Franklin Ill, SR VP Sold 08/03 23,155 w 130.23-130.38 Direct, Sell 63.42 13,355
Kavanaugh, James J., CT Sold 08/02 1,765 w 130.12 Direct, Sell 206 00| 4,195
Kern, R. Franklin Ill, SR VP Bought 08/02 30,035 a 97.59 Direct, Option - 66,545
Kern, R. Franklin Ill, SR VP Sold 08/02 4,206 w 130.28-130.33 Direct, Sell 033w ] 36,510
Kern, R. Franklin Ill, SR VP Sold 08/02 25829 w 130.12-130.27 Direct, Sell 3881 @0 40,716
Adkins, Rodney C., SR VP Bought 07/31 971 & 0.00 Direct, Non Open Market 100.00 I 971
Adkins, Rodney C., SR VP Sold 07/31 449 - 128.12 Direct, Non Open Market 4624 N @0 | 522
Kern, R. Franklin Ill, SR VP Bought 07/30 25,200 a 104.71 Direct, Option - 60,755
Kern, R. Franklin Ill, SR VP Sold 07/30 400 w 128.33-128.34 Direct, Sell 1081 ] 36,510
Kern, R. Franklin Ill, SR VP Sold 07/30 8,945 w 127.92-128.09 Direct, Sell 1472 ] 51,810
Kern, R. Franklin Ill, SR VP Sold 07/30 14,900 w 128.11-128.32 Direct, Sell 2876 00 | 36,910
Shaughnessy, Timothy S., SR VP Bought 06/08 278 a 0.00 Indirect, Non Open Market 264 m ] 2,200
Shaughnessy, Timothy S., SR VP Sold 06/08 101 w» 123.64 Indirect, Non Open Market 450 ] 2,099
Palmisano, Samuel J., CB Sold 05/28 800 w 0.00 Direct, Non Open Market 066 ] 120,074
Palmisano, Samuel J., CB Bought 05/28 100,000 a 120.12 Direct, Option - 220,074
Palmisano, Samuel J., CB Sold 05/28 4,700 w 125.01-125.20 Direct, Sell 214 1 ] 215,374
Palmisano, Samuel J., CB Sold 05/28 19,400 w 125.41-125.61 Direct, Sell 1061 WM ] 163,424
Palmisano, Samuel J., CB Sold 05/28 32,550 w 125.21-125.40 Direct, Sell IEAREN 182,824
Palmisano, Samuel J., CB Sold 05/28 41,100 w 125.62-125.80 Direct, Sell 2515 000 ] 122,324
Kern, R. Franklin IlI, SR VP Sold 05/21 9,000 w 124.20-124.29 Direct, Sell 2200 0] 35,555
Arnold, Colleen F., SR VP Sold 05/18 2,810 w 131.20 Direct, Sell 943 M ] 27,002
Kelly, John E. lll, SR VP Sold 05/18 1,445 w 0.00 Direct, Non Open Market EvAl I 37,481
Macdonald, J. Randall, SR VP Sold 05/18 3019w 130.69 - 130.73 Direct, Sell 6790 ] 41,454
Macdonald, J. Randall, SR VP Sold 05/18 42,616 w 130.44-130.68 Direct, Sell 483903 NN @0 | 44,473
Kelly, John E. lll, SR VP Bought 05/14 25,000 a 120.12 Direct, Option - 86,800
Kelly, John E. Ill, SR VP Sold 05/14 12,270 w 129.74-130.13 Direct, Sell 1845 M 0] 54,244
Kelly, John E. Ill, SR VP Sold 05/14 15,507 » 130.19-130.41 Direct, Sell 2850 00| 38,737
Kelly, John E. Ill, SR VP Sold 05/14 20,286 w 129.49-129.73 Direct, Sell 2337 @] 66,514
Adkins, Rodney C., SR VP Sold 05/13 9772 w 130.85 Indirect, Sell 58.11 7,045
Iwata, Jon C,, SRVP Bought 05/13 52,843 a 97.59-104.71 Direct, Option - 94,390
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Ilwata, Jon C,, SR VP Sold 05/13 900 w 132.62-132.65 Direct, Sell 241 ] 36,502
Iwata, Jon C., SR VP Sold 05/13 56,988 w 132.45-132.61 Direct, Sell 60.38 37,402
Mills, Steven A., SR VP Bought 05/13 139,774 a 97.59-120.12 Direct, Option - 248,682
Mills, Steven A., SR VP Sold 05/13 138,819 w 130.85 Direct, Sell 55.82 109,863
Rometty, Virginia M., SR VP Sold 05/13 6,632 w 133.00 Direct, Sell 1445 M ] 39,256
Adkins, Rodney C., SR VP Bought 05/08 4,713 & 0.00 Direct, Non Open Market 100.00 4,713
Adkins, Rodney C., SR VP Sold 05/08 2,180 » 122.19 Direct, Non Open Market 4626 NN @0 | 2,533
Arnold, Colleen F., SR VP Bought 05/08 5228 a 0.00 Direct, Non Open Market 1622 ] 32,230
Arnold, Colleen F., SR VP Sold 05/08 2418w 122.19 Direct, Non Open Market 5o0m ] 29,812
Daniels, Michael E., SR VP Bought 05/08 5541 a 0.00 Direct, Non Open Market 6som ] 85,206
Daniels, Michael E., SR VP Sold 05/08 2454w 122.19 Direct, Non Open Market 2801 ] 82,752
Iwata, Jon C,, SR VP Bought 05/08 4,443 a 0.00 Direct, Non Open Market 0°200m ] 43,566
Ilwata, Jon C,, SR VP Sold 05/08 2019w 122.19 Direct, Non Open Market 463 0] 41,547
Kavanaugh, James J., CT Bought 05/08 3,283 a 0.00 Direct, Non Open Market 43900 @0 | 7,478
Kavanaugh, James J., CT Sold 05/08 1,518 w 122.19 Direct, Non Open Market 2030 Wm0 5,960
Kelly, John E. lll, SR VP Bought 05/08 5,367 a 0.00 Direct, Non Open Market g3sm ] 64,270
Kelly, John E. lll, SR VP Sold 05/08 2482w 122.19 Direct, Non Open Market 386 0] 61,788
Kern, R. Franklin Ill, SR VP Bought 05/08 4,431 a 0.00 Direct, Non Open Market 951 WM ] 46,604
Kern, R. Franklin Ill, SR VP Sold 05/08 2,049 w 122.19 Direct, Non Open Market 4400 ] 44,555
Leblanc, Robert J., SR VP Bought 05/08 4,136 a 0.00 Direct, Non Open Market 2076 W] 19,927
Leblanc, Robert J., SR VP Sold 05/08 1913w 122.19 Direct, Non Open Market 6O W | 18,014
Loughridge, Mark, CFO Bought 05/08 6,850 a 0.00 Direct, Non Open Market 1071 m ] 63,951
Loughridge, Mark, CFO Sold 05/08 3,167 w 122.19 Direct, Non Open Market 4950 ] 60,784
Macdonald, J. Randall, SR VP Bought 05/08 4,969 a 0.00 Direct, Non Open Market 556 0] 89,387
Macdonald, J. Randall, SR VP Sold 05/08 2,298 w 122.19 Direct, Non Open Market 257 0L ] 87,089
Mills, Steven A., SR VP Bought 05/08 5,962 a 0.00 Direct, Non Open Market 5340 ] 111,665
Mills, Steven A., SR VP Sold 05/08 2,757 w 122.19 Direct, Non Open Market 247 0 ] 108,908
Palmisano, Samuel J., CB Bought 05/08 10,527 a 0.00 Direct, Non Open Market g3 m ] 125,656
Palmisano, Samuel J., CB Sold 05/08 4,781 w 122.19 Direct, Non Open Market 380 ] 120,875
Rhodin, Michael D., SR VP Bought 05/08 4,057 a 0.00 Direct, Non Open Market 3506 | 11,570
Rhodin, Michael D., SR VP Sold 05/08 1,289 w 122.19 Direct, Non Open Market 1M14m ] 10,281
Rometty, Virginia M., SR VP Bought 05/08 5436 a 0.00 Direct, Non Open Market 1128 ] 48,189
Rometty, Virginia M., SR VP Sold 05/08 2301w 122.19 Direct, Non Open Market 477 0] 45,888
Sanford, Linda S., SR VP Bought 05/08 4,864 a 0.00 Direct, Non Open Market 100.00 4,864
Sanford, Linda S., SR VP Sold 05/08 2249w 122.19 Direct, Non Open Market Ehpry I 2,615
Shaughnessy, Timothy S., SR VP Bought 05/08 842 a 0.00 Indirect, Non Open Market 3064 00 2,748
Shaughnessy, Timothy S., SR VP Bought 05/08 4,665 a 0.00 Direct, Non Open Market 2745 000 ] 16,997
Shaughnessy, Timothy S., SR VP Sold 05/08 306 w 122.19 Indirect, Non Open Market 1M14m ] 2,442
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Shaughnessy, Timothy S., SR VP Sold 05/08 2,127 w 122.19 Direct, Non Open Market 251m ] 14,870
Weber, Robert C., SR VP Bought 05/08 4,864 a 0.00 Direct, Non Open Market 1721 ] 28,265
Weber, Robert C., SR VP Sold 05/08 2202w 122.19 Direct, Non Open Market 779m ] 26,063
Sanford, Linda S., SR VP Bought 04/30 20,000 a 120.12 Direct, Option - 20,000
Sanford, Linda S., SR VP Sold 04/30 14,567 w 129.35-129.46 Indirect, Sell 94.00 929
Sanford, Linda S., SR VP Sold 04/30 20,000 » 129.29-129.35 Direct, Sell 100.00 I 0
Chenault, Kenneth I, DIR Bought 04/29 4,000 & 111.81 Direct, Option - 5,060
Chenault, Kenneth I, DIR Sold 04/29 3441w 130.25-130.32 Direct, Sell 68.00 1,619
Rometty, Virginia M., SR VP Sold 04/28 7,630 w 130.00 Direct, Sell 1515 W] 42,749
Rometty, Virginia M., SR VP Bought 03/07 8,824 a 0.00 Direct, Non Open Market 1631 ] 54,113
Rometty, Virginia M., SR VP Sold 03/07 3734w 127.30 Direct, Non Open Market 6oom ] 50,379
Black, Cathleen, DIR Bought 02/23 8,000 & 83.16-111.81 Direct, Option - 12,000
Black, Cathleen, DIR Sold 02/23 8,000 w 126.42 Direct, Sell 66.67 4,000
Mills, Steven A., SR VP Sold 02/19 1,000 w 0.00 Direct, Non Open Market 0941 ] 105,703
Kelly, John E. lll, SR VP Bought 02/11 12,500 a 0.00 Direct, Non Open Market 1942 @ ] 64,376
Kelly, John E. lll, SR VP Sold 02/11 5778 w 123.13 Direct, Non Open Market gosm ] 58,598
Shaughnessy, Timothy S., SR VP Sold 02/11 10,000 » 122.40 Direct, Sell 4500 @0 | 12,178
Rhodin, Michael D., SR VP Bought 02/09 812 & 123.21 Direct, Non Open Market g12m__ ] 10,000
Rhodin, Michael D., SR VP Sold 02/09 2,500 w 123.85-123.96  Direct, Sell 2500 00000 7,500
Kavanaugh, James J., CT Sold 02/05 3,469 w 122.95-122.97 Direct, Sell 4544 I @0 | 4,165
Loughridge, Mark, CFO Bought 02/05 76,694 a 94.47 - 105.96 Direct, Option - 154,045
Loughridge, Mark, CFO Sold 02/05 25,677 w 123.36-123.46 Direct, Sell 3105 57,030
Loughridge, Mark, CFO Sold 02/05 34,088 w 123.00-123.16 Direct, Sell 2213 000 119,957
Loughridge, Mark, CFO Sold 02/05 37,250 w 123.17-123.35 Direct, Sell 3105 w00 | 82,707
Daniels, Michael E., SR VP Bought 02/02 968 & 103.25 Direct, Option - 79,658
Adkins, Rodney C., SR VP Bought 02/01 16,724 a 0.00 Direct, Non Open Market 78.75 21,236
Adkins, Rodney C., SR VP Sold 02/01 6,952 w 123.88 Direct, Non Open Market 3274 w0 | 14,284
Arnold, Colleen F., SR VP Bought 02/01 6,869 a 0.00 Direct, Non Open Market 2328 Wm0 ] 29,506
Arnold, Colleen F., SR VP Sold 02/01 2521w 123.88 Direct, Non Open Market 854 M ] 26,985
Daniels, Michael E., SR VP Bought 02/01 27,779 a 0.00 Direct, Non Open Market 3080 00 | 90,203
Daniels, Michael E., SR VP Sold 02/01 11,513 w 123.88 Direct, Non Open Market 276 @] 78,690
Iwata, Jon C,, SR VP Bought 02/01 21,369 a 0.00 Direct, Non Open Market 4443 mmmm @0 | 48,045
Iwata, Jon C,, SRVP Sold 02/01 8,930 wv 123.88 Direct, Non Open Market 1859 ] 39,115
Kavanaugh, James J., CT Bought 02/01 5497 a 0.00 Direct, Non Open Market 56.89 9,662
Kavanaugh, James J., CT Sold 02/01 2,028 w 123.88 Direct, Non Open Market 209w 00 7,634
Kelly, John E. lll, SR VP Bought 02/01 28,848 a 0.00 Direct, Non Open Market 4478 N @0 | 64,416
Kelly, John E. lll, SR VP Sold 02/01 12,557 » 123.88 Direct, Non Open Market %49 000 51,859
Kern, R. Franklin Ill, SR VP Bought 02/01 7,633 a 0.00 Direct, Non Open Market 1698 WM ] 44,966
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Kern, R. Franklin Ill, SR VP Sold 02/01 2793w 123.88 Direct, Non Open Market 6210 ] 42,173
Leblanc, Robert J., SR VP Bought 02/01 12,212 & 0.00 Direct, Non Open Market 59.76 20,434
Leblanc, Robert J., SR VP Sold 02/01 4871w 123.88 Direct, Non Open Market 2384 @0 ] 15,563
Loughridge, Mark, CFO Bought 02/01 36,327 a 0.00 Direct, Non Open Market 339 00 | 93,357
Loughridge, Mark, CFO Sold 02/01 16,006 w 123.88 Direct, Non Open Market 1714 m ] 77,351
Macdonald, J. Randall, SR VP Bought 02/01 26,712 a 0.00 Direct, Non Open Market by N I 95,825
Macdonald, J. Randall, SR VP Sold 02/01 11,568 w 123.88 Direct, Non Open Market 1207 ] 84,257
Mills, Steven A., SR VP Bought 02/01 32,054 a 0.00 Direct, Non Open Market 26659 00 120,549
Mills, Steven A., SR VP Sold 02/01 14,032 w 123.88 Direct, Non Open Market M4m0 106,517
Palmisano, Samuel J., CB Bought 02/01 106,843 a 0.00 Direct, Non Open Market 4814 mmmmm @0 | 221,926
Palmisano, Samuel J., CB Sold 02/01 4771 w 123.88 Direct, Non Open Market 2150 mm ] 174,215
Rhodin, Michael D., SR VP Bought 02/01 10,304 a 0.00 Direct, Non Open Market 85.17 12,098
Rhodin, Michael D., SR VP Sold 02/01 2917 w 123.88 Direct, Non Open Market PZANE I 9,181
Rometty, Virginia M., SR VP Bought 02/01 26,712 a 0.00 Direct, Non Open Market 4764 HEmmm @0 | 56,071
Rometty, Virginia M., SR VP Sold 02/01 10,784 w 123.88 Direct, Non Open Market 1923 M@ ] 45,287
Sanford, Linda S., SR VP Bought 02/01 25,643 a 0.00 Direct, Non Open Market 100.00 25,643
Sanford, Linda S., SR VP Sold 02/01 11,076 w 123.88 Direct, Non Open Market 4319 =0 | 14,567
Shaughnessy, Timothy S., SR VP Bought 02/01 28,174 a 0.00 Direct, Non Open Market 82.28 34,241
Shaughnessy, Timothy S., SR VP Sold 02/01 12,063 w 123.88 Direct, Non Open Market 3523w 22,178
Weber, Robert C., SR VP Bought 02/01 25,643 a 0.00 Direct, Non Open Market 74.93 34,222
Weber, Robert C., SR VP Sold 02/01 10,821 w 123.88 Direct, Non Open Market 3162 00 23,401
Adkins, Rodney C., SR VP Sold 01/26 11,821 w 126.10-127.59 Direct, Sell 72.37 4,512
Transactions
Name, Title Transaction During 2009 # of Shares Price($) Type % of Holdings Traded Now Holds
Daniels, Michael E., SR VP Bought 12/06 11,628 a 0.00 Direct, Non Open Market 1719 ] 67,629
Daniels, Michael E., SR VP Sold 12/06 5,205 w 127.45 Direct, Non Open Market 770 0 ] 62,424
Sanford, Linda S., SR VP Sold 11/24 258w 0.00 Direct, Non Open Market 2174000 ] 929
Shaughnessy, Timothy S., SR VP Bought 11/24 22,791 a 101.33 Direct, Option - 28,823
Shaughnessy, Timothy S., SR VP Sold 11/24 22,791 w 127.46 - 127.55 Direct, Sell 79.07 NN | 6,032
Sanford, Linda S., SR VP Sold 11/23 176 w 0.00 Direct, Non Open Market 29T WM ] 1,187
Kavanaugh, James J., CT Bought 11/19 4,500 a 97.59-103.25 Direct, Option - 8,654
Kavanaugh, James J., CT Sold 11/19 4,500 » 126.76 - 126.76 Direct, Sell 5200 NN @000 4,154
Kelly, John E. lll, SR VP Bought 11/17 25,968 a 103.25-104.71 Direct, Option - 70,442
Kelly, John E. Ill, SR VP Sold 11/17 35,000 » 127.41 Direct, Sell 4060 I @40 35,442
Adkins, Rodney C., SR VP Bought 11/09 5,350 a 101.33 Direct, Option - 26,682
Adkins, Rodney C., SR VP Sold 11/09 10,350 » 124.90 - 125.68 Direct, Sell 37900 16,332
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Palmisano, Samuel J., CB Bought 11/05 205 a 0.00 Indirect, Non Open Market 2793 0000 ] 734
Palmisano, Samuel J., CB Bought 11/05 205 a 0.00 Indirect, Non Open Market 308 @00 | 514
Palmisano, Samuel J., CB Sold 11/05 1,670 w 0.00 Direct, Non Open Market 1440 114,095
Palmisano, Samuel J., CB Bought 11/05 80,000 a 103.25 Direct, Option - 194,095
Palmisano, Samuel J., CB Sold 11/05 1,700 w 122.47-122.48 Direct, Sell 146 1 ] 115,063
Palmisano, Samuel J., CB Sold 11/05 27,595 w 122.00-122.23 Direct, Sell 1422 ] 166,500
Palmisano, Samuel J., CB Sold 11/05 49,737 w 122.24-122.46 Direct, Sell 2087 0] 116,763
Rometty, Virginia M., SR VP Bought 11/05 25,200 a 103.25 Direct, Option - 54,556
Rometty, Virginia M., SR VP Sold 11/05 25,200 w 123.00 - 123.06 Direct, Sell 4610 I @0 | 29,356
Mills, Steven A., SR VP Bought 11/03 12,500 a 0.00 Direct, Non Open Market 1325 m ] 94,363
Mills, Steven A., SR VP Sold 11/03 5,936 w 120.42 Direct, Non Open Market 6290 ] 88,427
Loughridge, Mark, CFO Bought 10/28 47,000 a 103.25-104.71 Direct, Option - 104,006
Loughridge, Mark, CFO Sold 10/28 9731w 120.77 - 120.87 Direct, Sell 458 ®m ] 57,006
Loughridge, Mark, CFO Sold 10/28 37,269 w 120.68-120.77 Direct, Sell 383 @00 66,737
Ilwata, Jon C,, SR VP Bought 10/22 7,500 & 0.00 Direct, Non Open Market pZE: N 30,150
Ilwata, Jon C,, SR VP Sold 10/22 3,477 w 121.67 Direct, Non Open Market 1MM53 M ] 26,673
Rometty, Virginia M., SR VP Bought 10/22 10,000 a 0.00 Direct, Non Open Market 204 w00 33,927
Rometty, Virginia M., SR VP Sold 10/22 4417 w 121.67 Direct, Non Open Market 1302 ] 29,510
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