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Fund Strategy

The investment seeks long-term capital growth.The fund is an actively-managed exchange-traded fund (“ETF”)
that will invest primarily in equity securities, including common stock or American depositary receipts (“ADRs”)
of companies that Spear Advisors LLC (the “Adviser”) believes are poised to benefit from breakthrough
innovation in industrial technology. The Adviser defines “innovation in industrial technology” as those
technological developments that are transforming or have the potential to transform the industrial sector. It is
non-diversified.

Performance Returns Data as of 04/30/2026

Annualized Returns %

Cumulative Returns %

This section contrasts the Since
Spear Alpha ETF (SPRX) to YTD 1Mo 3 Mo 6 Mo 1Yr 5Yr 10Yr | Inception 2005
its benchmarks °
100%
| | ———— - Illl - CREET 0
-100%
Spear Alpha ETF 122 | 213 | +66 | -13 | +1024 | - . 177
Market
SPRX 121 | 213 | 65 | -12 | +1018 - 8 +17.7
NAV
Technology 4135 | +191 | +108 | +7.8 | +550 | +9.9 | +19.4 .
Morningstar Category
MSCI ACWINR USD +66 | +102 | +36 | +77 | +310 | +107 | +123 | +73
Broad-Based Index
Morningstar US Tech TRUSD 55 | 170 | 484 | +1.6 | +450 | +193 | +246 | +143
Best Fit Index
Standardized Quarterly Total Return Data as of 03/31/2026
5Yr 10 Yr Since Inception
Spear Alpha ETF Market . . +13.2
Spear Alpha ETF NAV +79.7 -- - +13.2

Performance data quoted represents past performance and does not indicate future results. Visit
schwab.com for month-end performance information. Current performance may be lower or higher.
Investment value will fluctuate, and shares, when redeemed may be worth less than original cost. Please
visit http://schwab.com for more recent performance information.

Investors in ETFs should consider carefully information contained in the prospectus, including investment

objectives, risks, charges and expenses. You can request a prospectus by calling 800-435-4000. Please read
the prospectus carefully before investing.
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PRICE TODAY’S CHANGE
Data as of 05/12/2026 Data as of 05/12/2026
$46.25 $-1.65 (-3.43%)
QUOTE SUMMARY

as of 05/12/2026, 02:42PM EST

Day's Range $44.93 - 47.53
52 Week Range $24.18 - 48.31
Average Volume (10 Day) 127,468.44
SEC Yield -0.50%
Distribution Yield 0.00%
Previous Ex-Date --
Previous Pay Date -
FUND PROFILE

Inception Date 08/03/2021
Category Technology
Fund Family Spear
Total Assets $181.3 Million
Gross Expense Ratio 0.75%
Net Expense Ratio 0.75%

A net expense ratio lower than the gross expense
ratio may reflect a cap on or contractual waiver of
fund expense. Please read the fund prospectus for
details on limits or expiration dates for any such
waivers.

Morningstar Rating
as of 04/30/2026

Out of 244 Funds
[ okkx |
Out of 244 Funds
| | [ okkx |
5 Year Rating Out of 0 Funds
| RATING NOT AVAILABLE |

10 Year Rating Out of 0 Funds
| RATING NOT AVAILABLE |

| | MM High
|| Il High

Past performance is no guarantee of future
results. The ratings reflect historical risk-adjusted
performance and the overall rating is derived from
a weighted average of the fund's 3, 5 and 10 year
Morningstar Rating metrics.

Overall Rating
| |

3 Year Rating

Historical Return Low

Historical Risk Low

MARKET EDGE SECOND OPINION ®

as of 04/20/2026
Market Edge Second Opinion®
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Stock is a Strong Buy.
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Cumulative Growth of $10,000 Investment
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This graph represents the growth of a hypothetical investment of $10,000. It assumes reinvestment of dividends and capital
gains, and does not reflect sales loads, redemption fees or the effects of taxes on any capital gains and/or distributions.

Tax Analysis

Data as of 04/30/2026
Cumulative Returns % Annualized Returns %
SINCE
YTD 1MO | 3MO | 6MO 1YR 5YR 10YR | NCEpT
_ Load Adjusted Total Returns #1201 | #2183 | +65 | 12 | #1018 - | o |77
__SEC Pre-Liquidation varketReturns - ¥122 | +213 | +66 | 18 | #1024 - | - | #77
_ SEC Post-Liquidation Market Returns _ +7.2 | +126 | +39 | -07 | +60.6 | - | - | +143
Tax Cost Ratio Market Returns - - - - 0.0 - - -
Rank Within Category For Annual Total Return %
Rank within Category compares this Cumulative Returns % Annualized Returns %
fund’s total annual return to that of Y1D 1 MO 3MO 6 MO 1YR 5YR 10 YR
other funds in the same category, > 25%
and its figures are not adjusted for I
load, sales charge, or taxes.
<25%

Top Ten Holdings

as of 04/30/2026

Top 10 holdings are 59% of the total portfolio assets. The
Technology category average is 53.35%

Top 10 Holdings in SPRX 59%

Category Average 53.35%

Symbol Company Name Industry Percent of Assets

COHR Coherent Corp Electronic Equipment, Instr... 9.75% —

ALAB Astera Labs Inc Semiconductors & 6.5%
Semiconduc...

KLAC KLA Corp Sem!conductors & 6.7% —
Semiconduc...

WULF TeraWulf Inc Software 6.25% _

MKSI MKS Inc Semiconductors & 5.76% _
Semiconduc...

APLD Applied Digital Corp IT Services 5.72% _

NOK Nokia Oyj ADR Communications Equipment 4.73% _

NVDA NVIDIA Corp Semiconductors & 4.6% _
Semiconduc...

. ARM Holdings PLC ADR Semiconductors & 4.49% _
Semiconduc...

ANET Arista Networks Inc Communications Equipment 4.2% _

Fund holdings subject to change and not a recommendation to transact in any security.
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PRICE TODAY’S CHANGE
Data as of 05/12/2026 Data as of 05/12/2026
$46.25 $-1.65 (-3.43%)
PORTFOLIO OVERVIEW

as of 05/08/2026

Total Number of Holdings 31
Non-Diversified Portfolio Yes
Portfolio Turnover 148%
Distinct Portfolio Yes
SECTOR WEIGHTINGS

as of 10/31/2025

Sector Name YTD Perf (%) % of Assets

Information Technology +17.6 758
Industrials +13.3 15.5
Communication +9.4 9.0
Services
Utilities +5.6 0.0
Real Estate +10.2 0.0
Consumer +2.4 0.0
Discretionary
Consumer Staples +8.7 0.0
Health Care -7.1 0.0
Financials -6.0 0.0
Energy +28.1 0.0
Materials +14.0 0.0
ASSET BREAKDOWN
as of 04/30/2026

% Long % Short % Net
Domestic Stock 98.27 0.0 9827
Non-US* Stock 6.03 0.0 6.03
Cash 0.0 4.26 4.26
Other 0.0 0.04 0.04

*Non-US assets include assets without a specific
country classification

MARKET CAPITALIZATION

as of 04/30/2026

N I Y —
M Giant Cap 9.9%
W Large Cap 25.77%
B Medium Cap 40.86%
W Small Cap 23.47%
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Important Information Regarding This Report

Information regarding "Fees & Expenses" and "Investment Minimums" generally applies to retail investment accounts as well as Personal Choice Retirement Accounts
(PCRA). Some of the data may not be applicable to your plan's core retirement plan investments.

Morningstar Rating™ The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life
subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended mutual funds
are considered a single population for comparative purposes. It is calculated based on a Morningstar RiskAdjusted Return measure that accounts for variation in a
managed product's monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The top 10% of products in each
product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The
Overall Morningstar Rating for a managed product is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if
applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36- 59 months of total returns, 60% five-year rating/40% three-year rating for 60-119
months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star rating
formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is included in all three rating
periods.

All data provided by Morningstar, Inc. All rights reserved. The information contained herein is the proprietary information of Morningstar, Inc., and may not be copied or
redistributed for any purpose and may only be used for noncommercial, personal purposes. The information contained herein is not represented or warranted to be
accurate, correct, complete, or timely. Morningstar, Inc., shall not be responsible for investment decisions, damages, or other losses resulting from use of the information.
Morningstar, Inc., has not granted consent for it to be considered or deemed an "expert" under the Securities Act of 1933.

SEC yield is the net investment income earned by a mutual fund over a 30-day period. The 30-day SEC Yield is expressed as an annual percentage rate based on the
fund's share price. It is calculated by dividing the net investment income per share for the 30 days ended on the date of calculation by the maximum offering price per
share on that date.

Distribution Yield is the Trailing 12-Month End Yield - Morningstar computes this figure by summing the trailing 12-month's income distributions and dividing the sum by
the last month's ending Net Asset Value (NAV), plus capital gains distributed over the same time period. Income refers only to interest payments from fixed-income
securities and dividend payments from common stocks.

Tax Cost Ratio represents the percentage-point reduction in returns that results from Federal income taxes (before shares in the fund are sold, and assuming the highest
Federal tax bracket).

Sector weightings for fund portfolios are determined using the Global Industry Classification Standard (GICS). GICS was developed by and is the exclusive property of
Morgan Stanley Capital International Inc. and Standard and Poor's. GICS is a service mark of MSCI and S&P and has been licensed for use by Charles Schwab & Co., Inc.

International investing involves special risks such as currency fluctuation and political instability. Investing in emerging markets may accentuate these risks. Small cap
funds are subject to greater volatility than those in other asset categories. Due to the limited focus of sector funds, they may experience greater volatility than funds with a
broader investment strategy.

Fixed income securities are subject to increased loss of principal during periods of rising interest rates.
Lower rated securities are subject to greater credit risk, default risk, and liquidity risk.
Sector and other specialized ETFs may involve a greater degree of risk than an investment in other funds with broader diversification.

Leveraged ETFs seek to provide a multiple of the investment returns of a given index or benchmark on a daily basis. Inverse ETFs seek to provide the opposite of the
investment returns, also daily, of a given index or benchmark, either in whole or by multiples. Due to the effects of compounding and possible correlation errors, leveraged
and inverse ETFs may experience greater losses than one would ordinarily expect. Compounding can also cause a widening differential between the performances of an
ETF and its underlying index or benchmark, so that returns over periods longer than one day can differ in amount and direction from the target return of the same period.
Consequently, these ETFs may experience losses even in situations where the underlying index or benchmark has performed as hoped. Aggressive investment techniques
such as futures, forward contracts, swap agreements, derivatives, options, can increase ETF volatility and decrease performance. Investors holding these ETFs should
therefore monitor their positions as frequently as daily.

Exchange Traded Notes (ETNs) are distinct from Exchange Traded Funds (ETFs). ETNs are debt instruments backed by the credit of the issuer and as such bear inherent
credit risk. The ETN structure does not represent a per unit stake in the underlying assets tracked by the benchmark. Additionally, investors should be particularly alert to
trading and liquidity issues concerning leveraged and/or inverse ETNs, those with low Assets Under Management (AUM), and ETNs tracking volatile indexes. These
additional risks may expose investors to additional price volatility. ETNs and some other unique and specialized ETFs are not generally appropriate for the average investor.

The yields of certain Treasury Inflation Protected Securities (TIPS) Funds are adjusted based on changes in the rate of inflation and these changes can cause the yield to
vary substantially over time. Exceptionally high and low yields reported by such funds can often be attributed to the rise and fall in inflation rate and might not be repeated.

Commodity-related products, including futures, carry a high level of risk and are not suitable for all investors. Commaodity-related products may be extremely volatile,
illiquid and can be significantly affected by underlying commodity prices, world events, import controls, worldwide competition, government regulations, and economic
conditions, regardless of the length of time shares are held. Investments in commodity-related products may subject the fund to significantly greater volatility than
investments in traditional securities and involve substantial risks, including risk of loss of a significant portion of their principal value.
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